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Draft Wastewater Rate Study 2024
Scenario 2: Fund Master Plan as Adopted
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Table 1
Crestline SD - Draft Wastewater Rate Study
Customer Summary

Equivalent Dwelling Units
Customers (EDU)s

4,702 5,281
*Customer and EDU count as of 1/29/24.
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Table 4

Crestline SD - Draft Wastewater Rate Study
Cash Flow Projection

Scenario 2: Fund Master Plan as Adopted

Cashflow FY 23-24 FY 24-25 FY 25-26 FY 26-27 FY 27-28 FY 28-29
Beginning Reserve Balance $8,843,000 $8,936,803 $7,972,770 $5,558,933  $5,706,707 $5,710,546
Revenues
Sewer Rate Revenue
Rate Revenue Increase 6.0% 6.0% 6.0% 6.0% 6.0%
Current Rate Revenue $3,347,309  $3,347,309 $3,548,148 33,761,036 $3,986,699 54,225,901
Rate Revenue from Increase $200,839 $212,889 $225,662 $239,202 $253,554
Other Revenue
Sewer Penalties $121,000 $121,000 $121,000 $121,000 $121,000 $121,000
Pumped Waste Permits 35,300 36,359 36,359 36,359 36,359 36,359
Permit & Inspection Fees 1,000 1,000 1,000 1,000 1,000 1,000
Cleghorn State Reimbursement 120,000 120,000 120,000 120,000 120,000 120,000
Pilot Rock Camp Fee 7,800 7,800 7,800 7,800 7,800 7,800
Other Service Fees 200 200 200 200 200 200
Property Taxes® 1,385,900 1,399,759 1,413,757 1,427,894 1,442,173 1,456,595
Special Assessments 11,000 11,000 11,000 11,000 11,000 11,000
Delinquent Accounts Receivable® -16,900 -17,914 -18,989 -20,128 -21,336 -22,616
Delinquent AR Assessment’ 16,900 16,900 17,914 18,989 20,128 21,336
Grants and Aids 9,700 9,700 9,700 9,700 9,700 9,700
Interest Income 95,100 89,368 79,728 55,589 57,067 57,105
Other Incomes $300 $300 $300 $300 $300 $300
Total Revenues $5,134,609 55,343,620 55,560,805 5,776,402 56,031,292 56,299,234
Expenses
Operating Expenses $4,048,206  $4,249,653 54,439,513  $4,578,562 $4,722,076 54,870,203
SRF Loan’ 0 0 454,554 454,554 454,554 454,554
New Debt Service 0 0 0 268,500 537,000 537,000
Cash Funded Capital $992,600 $2,058,000 $3,080,575 $327,012 $313,823 $595,017
Total Expenses $5,040,806  $6,307,653 57,974,642 55,628,628 S$6,027,452  $6,45 6,774
Net Revenues $93,803 -$964,033 -$2,413,837 $147,774 $3,840 -$157,540
Ending Reserve Balance $8,936,803 $7,972,770 $5,558,933  $5,706,707  $5,710,546  $5,553,006
Debt Coverage Ratio (New Debt Minimum 1.3) 2.47 1.66 1.32 1.44
" Debt to begin repayment in 2025 at a 0.9% interest rate for 30 years.
“ Delinguent Accounts Receivable based on prior year delinquencies.
* Projected property tax escalation 1% per year
Capital Funding Assumptions FY 23-24 FY 24-25 FY 25-26 FY 26-27 FY 27-28 FY 28-29
Capital Revenues
Use of Debt Proceeds $2,000,000  $5,000,000 $1,500,000
Cash Funded Capital $992,600 $2,058,000 $3,080,575 $327,012 $313,823 $595,017
Total Capital Revenue $992,600 $2,058,000 $3,080,575 $2,327,012 $5,313,823  $2,095,017
Total Capital Expenditures $992,600 $2,058,000 $3,080,575 $2,327,012 $5,313,823 $2,095,017
New Financing Assumptions FY 23-24 FY 24-25 FY 25-26 FY 26-27 FY 27-28 FY 28-29
Net Proceeds Needed 58,500,000
Repayment Term (yrs) 30
Interest Rate 4.5%
Issuance and Underwriting Cost $250,000
Total Debt Issue Size $8,750,000
Prorated Debt Service Payment - Current Yr. Only $268,500
Annual Debt Service Payment (rounded) $537,000
“Total Proposed Annual Water Debt Service S0 50 S268,500 $537,000 $537,000




Table 4

Crestline SD - Draft Wastewater Rate !
Cash Flow Projection

Scenario 2: Fund Master Plan as Adop

Cashflow FY 29-30 FY 30-31 FY 31-32 FY 32-33 FY 33-34
Beginning Reserve Balance $5,553,006 $5,926,662 $5,781,759 $6,227,837 $6,651,875
Revenues
Sewer Rate Revenue
Rate Revenue Increase 6.0% 6.0% 6.0% 6.0% 6.0%
Current Rate Revenue 54,479,455 $4,748,222 $5,033,115 $5,335,102 $5,655,208
Rate Revenue from Increase 268,767 284,893 301,987 320,106 339,312
Other Revenue
Sewer Penalties $121,000 $121,000 $121,000 $121,000 $121,000
Pumped Waste Permits 36,359 36,359 36,359 36,359 36,359
Permit & Inspection Fees 1,000 1,000 1,000 1,000 1,000
Cleghorn State Reimbursement 120,000 120,000 120,000 120,000 120,000
Pilot Rock Camp Fee 7,800 7,800 7,800 7,800 7,800
Other Service Fees 200 200 200 200 200
Property Taxes® 1,471,161 1,485,872 1,500,731 1,515,738 1,530,896
Special Assessments 11,000 11,000 11,000 11,000 11,000
Delinquent Accounts Receivable? -23,973 -25,411 -26,936 -28,552 -30,265
Delinquent AR Assessment’ 22,616 23,973 25,411 26,936 28,552
Grants and Aids 9,700 9,700 9,700 9,700 9,700
Interest Income 55,530 59,267 57,818 62,278 66,519
Other Incomes $300 $300 $300 $300 $300
Total Revenues 56,580,915 56,884,175 $7,199,485 57,538,968 57,897,582
Expenses
Operating Expenses $5,023,097 $5,180,917 $5,343,828 $5,512,001 $5,685,612
SRF Loan’ 454,554 454,554 454,554 454,554 454,554
New Debt Service 698,000 859,000 859,000 989,500 1,120,000
Cash Funded Capital $31,608 $534,606 $96,024 $158,875 $223,171
Total Expenses $6,207,259 $7,029,077 56,753,407 $7,114,930 57,483,338
Net Revenues $373,656 -$144,903 $446,078 $424,037 $414,245
Ending Reserve Balance $5,926,662 $5,781,759 $6,227,837 $6,651,875 $7,066,119
Debt Coverage Ratjo (New Debt Minimum 1.3) 1.35 1.30 1.41 1.40 1.40
" Debt to begin repayment in 2025 at a 0.9% in
“ Delinquent Accounts Receivable based on pri
* Projected property tax escalation 1% per yea
Capital Funding Assumptions FY 29-30 FY 30-31 FY 31-32 FY 32-33 FY 33-34
Capital Revenues
Use of Debt Proceeds $1,500,000 $1,500,000 52,000,000 $2,000,000 $2,000,000
Cash Funded Capital $31,608 $534,606 596,024 $158,875 $223,171
Total Capital Revenue $1,531,608 $2,034,606 $2,096,024 $2,158,875 $2,223,171
Total Capital Expenditures $1,531,608 $2,034,606 $2,096,024 $2,158,875 $2,223,171
New Financing Assumptions FY 29-30 FY 30-31 FY 31-32 FY 32-33 FY 33-34
Net Proceeds Needed $5,000,000 54,000,000
Repayment Term (yrs) 30 30
Interest Rate 4.5% 4.5%
Issuance and Underwriting Cost $250,000 $250,000
Total Debt Issue Size $5,250,000 54,250,000
Prorated Debt Service Payment - Current Yr. $161,000 $130,500
Annual Debt Service Payment (rounded) $322,000 $261,000
“Total Proposed Annual Water Debt Service $698,000 $859,000 $859,000 $089,500 $1,120,000
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Table 5

Crestline SD - Draft Wastewater Rate Study
Recommended Rates

Scenario 2: Fund Master Plan as Adopted

Monthly Wastewater Rates FY 23-24 FY 24-25 FY 25-26 FY 26-27 FY 27-28 FY 28-29

Existing Proposed Proposed Proposed Proposed Proposed

Fixed Charge Per EDU $52.82 $55.99 $59.35 $62.91 $66.68 $70.68




