Crestline Sanitation District
Executive Summary - July 2021

Crestline
Sanitation
District

SUMMARY STATEMENT OF NET POSITION

7/31/2021 7/31/2020 Change Avg. Last 12 Mo.

Cash and investments $ 10,621,997 $ 9,516,481 3 1,105,516 $ 10,121,943
Receivables 1,079,134 1,229,925 (150,791) 1,122,298
Other current assets 211,342 221,671 (10,329) 130,415
Total current assets 11,912,473 10,968,077 944,396 11,374,656
Capital assets, net 9,763,218 9,769,981 (6,763) 9,721,649
Deferred outflows of resources 2,455,285 2,455,285 - 2,455,285
Total Assets and Deferred Qutflows of Resources 24,130,976 23,193,343 937,633 23,551,590
Current liabilities 157,317 177,904 (20,587) 173,789
Noncurrent liabilities 4,332,209 4,340,911 (8,702) 4,336,198
Deferred inflows of resources 231,085 231,085 - 231,085
Total Liabilities and Deferred Inflows of Resources 4,720,611 4,749,900 (29,289) 4,741,072
Net Position $ 19,410,365 3 18,443,443 5 966,922 $ 18,810,518

SUMMARY STATEMENT OF CHANGES IN NET POSITION

Variance to
Jul 2021 YTD Actual YTD Budget Budget
Operating revenues $ 557,231 $ 557,231 $ 558,869 $ (1,638)
Qperating expenses (273,200) (273,200) (287,861) 14,661
Administrative expenses (72,575) (72,575) (80,724) 8,149
Other income 48,100 48,100 4,113 43,987
Other expenses (89) (89) - (89)
Change in net position $ 259,467 % 259,467 $ 194,397 $ 65,070
LIQUIDITY RATIOS 713112021 7/31/2020 Change Avg. Last 12 Mo.
Quick ratio (cash and investments / current liabilities) 67.5 53.5 14.0 60.3
Current ratio (current assets / current liabilities) 75.7 61.7 14.0 67.6
Working capital (current assets - current liabilities) $ 11,755,156 $ 10,790,173 $ 964,983 $ 11,200,867
CAPITAL BUDGET Jul 2021 YTD Actual Total Budget Remaining Budget
Capital assets and Construction In Progress projects $ 20,567 $ 20,567 $ 944,000 $ 923,433
Master Plan Projects - - 1,889,400 1,889,400
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Crestline Sanitation District
Executive Summary - June 2021

Crestline
Sanitation
District

SUMMARY STATEMENT OF NET POSITION

6/30/2021 6/30/2020 Change Avg. Last 12 Mo.
Cash and investments $ 10,600,194 3 9,764,954 $ 835,240 $ 9,516,481
Receivables 958,319 1,143,404 (185,085) 1,229,925
QOther current assets 17,174 54,449 (37,275) 221,671
Total current assets 11,575,687 10,962,807 612,880 10,968,077
Capital assets, net 9,791,177 9,799,383 (8,206) 9,769,982
Deferred outflows of resources 2,455,285 853,023 1,602,262 2,455,285
Total Assets and Deferred Outflows of Resources 23,822,149 21,615,213 2,206,936 23,193,344
Current liabilities 107,232 412,964 (305,732) 177,904
Noncurrent liabilities 4,332,934 2,371,865 1,961,069 4,340,911
Deferred inflows of resources 231,085 382,223 (151,138) 231,085
Total Liabilities and Deferred Inflows of Resources 4,671,251 3,167,052 1,504,199 4,749,900
Net Position $ 19,150,898 $ 18,448,161 $ 702,737 5 18,443,444
SUMMARY STATEMENT OF CHANGES IN NET POSITION
Variance to
Jun 2021 YTD Actual YTD Budget Budget
Operating revenues 5 7,102 [ 3,471,309 $ 3,574,734 $ (103,425)
Operating expenses (222,343) (3,174,038) (3.677,606) 503,568
Administrative expenses’ (54,703) (796,615) (956,412) 159,797
Other income (7,140) 1,455,874 1,131,677 324,197
Other expenses (4) (3,410) (27,685) 24,275
Change in net position $ (277,088) 3 953,120 $ 44,708 $ 908,412
LIQUIDITY RATIOS 6/30/2021 6/30/2020 Change Avg. Last 12 Mo.
Quick ratio (cash and investments / current liabilities) 98.9 236 753 59.1
Current ratio (current assets / current liabilities) 107.9 26.5 814 66.5
Working capital (current assets - current liabilities) $ 11,468,455 $ 10,549,843 $ 918,612 $ 11,120,451
CAPITAL BUDGET Jun 2021 YTD Actual Total Budget Remaining Budget
Capital assets and Construction In Progress projects $ 230,750 $ 470,756 $ 629,500 $ 158,744
Master Plan Projects - 118,084 400,000 281,916

Cumulative Revenue

Cumulative Expenses
: 5,000,000

6,000,000 - i S S
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Crestline Sanitation District
Quarterly Investment Report
June 30, 2021

Crestline
Sanitation
District

Cash and Investments

Account Type / Financial Institution Maturity Balance at 6/30/2021 Balance at 3/31/2021
Cash and Cash Equivalents
California Bank & Trust General Checking N/A $ 2122817 $ 1,864,954
California Bank & Trust Payroll Checking N/A 10,790 8,505
Petty Cash & Change Fund NIA 500 500
Total Cash and Cash Equivalents 2,134,107 1,873,959
Investments
Local Agency Investment Fund 82,041 81,952
Zions Institutional Liquidity Management
Money Market Mutual Funds N/A 143,958 279,021
Certificates of Deposit 8/2019 - 10/2021 1,403,180 1,407,376
Corporate Notes/Bonds 8/2019 - 8/2021 1,922,052 1,619,509
Government Agencies 8/2019 - 10/2022 2,339,237 2,683,664
U.S. Obligations 10/2021 - 5/2022 1,374,236 1,167,952
U.S. Treasury Notes & Bonds 2/2020 454,695 457,219
Zions Total 7,637,358 7,614,741
CalTRUST:
Short Term Fund N/A 324,566 324,377
Medium Term Fund NJ/A 445152 444,738
CalTRUST Total 769,718 769,115
Total Investments 8,489,117 8,465,808
Total Cash and Investments $ 10,623,224 $ 10,339,767

Note: The balances above are reported at market value as provided by the financial institutions on the bank statements. The cost/par/book
value of the investments are substantially the same as the market value due to the type of investments held by the District. The
maturity dates of the investments range from less than a year to 3.5 years, and are laddered to support the District's operating cash flow.

Investment Compliance with the California Government Code and the District's Investment Policy

The table below identifies investment compliance metrics in accordance with Section 53601 of the California Government Code and the District's
investment policy, where more restrictive.

Maximum Maximum
Maximum Percentage of Investment in In Compliance at
Authorized Investment Type Maturity Portfolio One Issuer Required Rating 6/30/2021
U.S. Treasury Bills, Notes or Bonds 5 years None None None Yes
U.S. Agency Securities 5 years None None None Yes
Negatiable Certificates of Deposit 5 years 30% None None Yes
Medium Term Corporate Notes 5 years 30% None A* Yes
Money Market Mutual Funds 5 years 20% None AAA Yes
California Local Agency Investment Fund N/A None $ 75,000,000 None Yes

* Medium term corporate notes must be rated at least A by at least one nationally recognized rating service at the time of purchase.

The District is able to meet its expenditure requirements for the next six-month period. All investments listed on this Investment Report and held
by the District are in compliance with the District's Statement of Investment Policy.






