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SUMMARY STATEMENT OF NET POSITION

'«01]| Crestline Sanitation District

Executive Summary - September 2021

9/30/2021 9/30/2020 Change Avg. Last 12 Mo.
Cash and investments $ 10,511,496 $ 9,516,176 $ 995,320 $ 10,286,061
Receivables 1,133,462 1,195,544 (62,082) 1,112,242
Other current assets 208,815 188,335 20,480 136,447
Total current assets 11,853,773 10,900,055 953,718 11,534,750
Capital assets, net 9,838,812 9,768,681 70,131 9,741,651
Deferred outflows of resources 3,161,243 2,455,285 705,958 2,631,775
Total Assets and Deferred Outflows of Resources 24,853,828 23,124,021 1,729,807 23,908,176
Current liabilities 180,747 190,473 (9,726) 180,744
Noncurrent liabilities 5,687,863 4,339,461 1,348,402 4,674,023
Deferred inflows of resources 151,152 231,085 (79,933) 211,102
Total Liabilities and Deferred Inflows of Resources 6,019,762 4,761,019 1,258,743 5,065,869
Net Position $ 18,834,066 $ 18,363,002 3 471,064 $ 18,842,307
SUMMARY STATEMENT OF CHANGES IN NET POSITION
Variance to
Sep 2021 YTD Actual YTD Budget Budget
Operating revenues $ 558,107 $ 1,136,088 $ 1,132,406 $ 3,682
Operating expenses (252,167) (769,701) (857,665) 87,964
Administrative expenses (59,599) (199,149) (247,913) 48,764
Other income (1,112) 28,195 23,839 4,356
Other expenses - - - -
Change in net position 3 245,229 $ 195,433 $ 50,667 $ 144,766
LIQUIDITY RATIOS 9/30/2021 9/30/2020 Change Avg. Last 12 Mo.
Quick ratio (cash and investments / current liabilities) 58.2 50.0 8.2 59.3
Current ratio (current assets / current liabilities) 65.6 57.2 8.4 66.3
Working capital (current assets - current liabilities) 3 11,673,026 $ 10,709,582 $ 963,444 $ 11,354,006
CAPITAL BUDGET Sep 2021 YTD Actual Total Budget Remaining Budget
Capital assets and Construction In Progress projects $ 20,574 $ 162,871 $ 944,000 $ 781,129
Master Plan Projects - - 1,889,400 1,889,400
Cumulative Revenue Cumulative Expenses
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Crestline Sanitation District
Quarterly Investment Report
September 30, 2021

Cash and Investments

Account Type / Financial Institution Maturity Balance at 9/30/2021 Balance at 6/30/2021
Cash and Cash Equivalents
California Bank & Trust General Checking N/A $ 2,009,699 $ 2,122,817
California Bank & Trust Payroll Checking N/A 14,581 10,790
Petty Cash & Change Fund NIA 500 500
Total Cash and Cash Equivalents 2,024,780 2,134,107
Investments
Local Agency Investment Fund 82,108 82,041
Zions Institutional Liquidity Management
Money Market Mutual Funds NIA 17,876 143,958
Certificates of Deposit 8/2019 - 10/2021 1,593,359 1,403,180
Corporate Notes/Bonds 8/2019 - 8/2021 1,818,161 1,922,052
Government Agencies 8/2019 - 10/2022 2,090,917 2,339,237
U.S. Obligations 10/2021 - 5/2022 1,674,947 1,374,236
U.S. Treasury Notes & Bonds 2/2020 452,202 454,695
Zions Total 7,647,462 7,637,358
CalTRUST:
Short Term Fund N/A 324,699 324,566
Medium Term Fund NIA 445,499 445,152
CalTRUST Total 770,198 769,718
Total Investments 8,499,768 8,489,117
Total Cash and Investments $ 10,524,548 $ 10,623,224

Note: The balances above are reported at market value as provided by the financial institutions on the bank statements. The cost/par/book
value of the investments are substantially the same as the market value due to the type of investments held by the District. The
malturity dates of the investments range from less than a year to 3.5 years, and are laddered to support the District's operating cash flow.

Investment Compliance with the California Government Code and the District's Investment Policy

The table below identifies investment compliance metrics in accordance with Section 53601 of the California Government Code and the District's

investment policy, where more restrictive.

Maximum Maximum
Maximum Percentage of Investment in In Compliance at
Authorized Investment Type Maturity Portfolio One Issuer Required Rating 9/30/2021
U.S. Treasury Bills, Notes or Bonds 5 years None None None Yes
U.S. Agency Securities 5 years None None None Yes
Negotiable Certificates of Deposit 5 years 30% None None Yes
Medium Term Corporate Notes 5 years 30% None A* Yes
Money Market Mutual Funds 5 years 20% None AAA Yes
California Local Agency Investment Fund N/A None $ 75,000,000 None Yes

* Medium term corporate notes must be rated at least A by at least one nationally recognized rating service at the time of purchase.

The District is able to meet its expenditure requirements for the next six-month period. All investments listed on this Investment Report and held
by the District are in compliance with the District's Statement of Investment Policy.
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Cash and investments
Receivables

Other current assets

Capital assets, net

Total assets

Deferred outflows of resources

Current liabilities
Other noncurrent liabilities

Net OPEB liability
Net pension liability

Total liabilities

Deferred inflows of resources

Net investment in capital assets

Unrestricted net position

Total net position

Operating revenues
Operating expenses
Nonoperating revenues

Nenoperating expenses

Prior period adjustment

Change in net position

| Crestline Sanitation District
| Multi-Year Summary of Financial Statement Data

Amounts in thousands

6/30/2017  6/30/2018  6/30/2019 6/30/2020 6/30/2021 Trend
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The 'Trend' column shows a mini bar graph as a visual representation of relative increases/decreases over the years for each row of data.
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