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Cash and Investments

Account Type / Financial Institution Maturity Balance at 3/31/2022 Balance at 12/31/2021
Cash and Cash Equivalents
California Bank & Trust General Checking N/A $ 2,563,487 $ 2,560,313
California Bank & Trust Payroll Checking N/A 9,810 13,527
Petty Cash & Change Fund NIA 500 500
Total Cash and Cash Equivalents 2,573,797 2,574,340
Investments
Local Agency Investment Fund 82,206 82,158
Zions Institutional Liquidity Management
Money Market Mutual Funds N/A 998,918 732,886
Certificates of Deposit 10/2022 - 2/2025 1,298,663 1,336,257
Corporate Notes/Bonds 512022 - 4/2024 1,551,013 1,560,356
Government Agencies 11/2023 - 1072025 1,990,060 2,067,254
U.S. Obligations 8/2022 - 8/2026 1,595,564 1,657,709
U.S. Treasury Notes & Bonds 1/2022 - 250,344
Zions Total 7,434,218 7,604,806
CalTRUST:
Short Term Fund N/A 322,750 324,176
Medium Term Fund N/A 432,164 442 865
CalTRUST Total 754,914 767,041
Total Investments 8,271,338 8,454,005
Total Cash and Investments $ 10,845,135 $ 11,028,345

Note: The balances above are reported at market value as provided by the financial institutions on the bank statements. The cost/par/book
value of the investments are substantially the same as the market value due to the type of investments held by the District. The
maturity dates of the investments range from less than a year to 3.5 years, and are laddered to support the District's operating cash flow.

Investment Compliance with the California Government Code and the District's Investment Policy

The table below identifies investment compliance metrics in accordance with Section 53601 of the California Government Code and the District's
investment policy, where more restrictive.

Maximum Maximum
Maximum Percentage of Investment in In Compliance at
Authorized Investment Type Maturity Portfolio One Issuer Required Rating 3/31/2022

U.S. Treasury Bills, Notes or Bonds 5 years None None None Yes
U.S. Agency Securities 5 years None None None Yes
Negotiable Certificates of Deposit 5 years 30% None None Yes
Medium Term Corporate Notes 5 years 30% None A* Yes, See Note 1
Money Market Mutual Funds 5 years 20% None AAA Yes
California Local Agency Investment Fund N/A None $ 75,000,000 None Yes

* Medium term corporate notes must be rated at least A by at least one nationally recognized rating service at the time of purchase.

The District is able to meet its expenditure requirements for the next six-month period. All investments listed on this Investment Report and held
by the District are in compliance with the District's Statement of Investment Policy.

Note 1: Four of the corporate notes purchased by the District at or above the minimum rating were subsequently downgraded after purchase, and
are currently rated by Moodys as A2 or A3 and by S&P as BBB+. The District and its investment advisors are actively monitoring these
investments, which are still deemed "investment grade”, and have determined that the most prudent response at this time is to continue to hold
and monitor these investments. The maturity dates for the corporate notes are 5/20/22, 7/24/23, and 9/1/23, and the fair value of the notes is
$851,324, which represents approximately 10% of the District's investment portfolio.
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SUMMARY STATEMENT OF NET POSITION

Cash and investments

Receivables

Other current assets
Total current assets

Capital assets, net
Deferred outflows of resaurces

Total Assets and Deferred Outflows of Resources
Current liabilities
Noncurrent liabilities
Deferred inflows of resources

Total Liabilities and Deferred Inflows of Resources

Net Paosition

'1«.1)| Crestline Sanitation District
Executive Summary - March 2022

SUMMARY STATEMENT OF CHANGES IN NET POSITION

Operating revenues
Operating expenses
Administrative expenses
Other income

Other expenses

Change in net position

LIQUIDITY RATIOS

Quick ratio (cash and investments / current liabilities)
Current ratio (current assets / current liabilities)
Working capital (current assets - current liabilities)

CAPITAL BUDGET
Capital assets and Construction In Progress projects
Master Plan Projects

3/31/2022 3/31/2021 Change Avg. Last 12 Mo.

$ 10,814,671 $ 10,335,117 $ 479,554 $ 10,718,397
1,128,407 1,252,113 (123,706) 1,090,176
125,687 95,011 30,676 151,042
12,068,765 11,682,241 386,524 11,959,615
10,088,552 9,663,585 424,967 9,780,500
3,161,243 2,455,285 705,958 2,984,754
25,318,560 23,801,111 1,517,449 24,724,869
179,661 166,876 12,785 184,792
5,683,577 4,335,110 1,348,467 5,348,235
151,152 231,086 (79,934) 171,135
6,014,390 4,733,072 1,281,318 5,704,162

$ 19,304,170 3 19,068,039 $ 236,131 $ 19,020,707

Variance to
Mar 2022 YTD Actual YTD Budget Budget

$ 559,211 $ 3,006,690 $ 2,913,489 $ 93,201
(268,101) (2,446,798) (2,672,149) 225,351
(57,904) (598,133) (705,807) 107,674
(15,602) 705,965 807,327 (101,362)
(198) (2,164) (1,554) (610)

$ 217,406 $ 665,560 $ 341,306 $ 324,254

3/31/2022 3/31/2021 Change Avg, Last 12 Mo.
60.2 61.9 (1.7} 60.1

67.2 70.0 (2.8) 66.9

$ 11,889,104 $ 11,515,365 $ 373,739 $ 11,774,822
Mar 2022 YTD Actual Total Budget Remaining Budget

$ 357,661 $ 635,702 $ 944,000 $ 308,298
50,541 68,071 1,889,400 1,821,329

Cumulative Revenue

Cumulative Expenses
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