Crestline Sanitation District

Draft Wastewater Rate Study 2024
Scenario 1: Fund Delayed Master Plan
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Table 1
Crestline SD - Draft Wastewater Rate Study
Customer Summary

Equivalent Dwelling Units
Customers (EDU)s

4,702 5,281
*Customer and EDU count as of 1/29/24.
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Table 4

Crestline SD - Draft Wastewater Rate Study
Cash Flow Projection

Scenario 1: Fund Delayed Master Plan

Cashflow FY 23-24 FY 24-25 FY 25-26 FY 26-27 FY 27-28 FY 28-29
Beginning Reserve Balance $8,843,000 $8,936,803 58,337,770 $7,658,281 $7,478,381 $7,840,181
Revenues
Sewer Rate Revenue
Rate Revenue Increase 6.0% 5.0% 5.0% 5.0% 5.0%
Current Rate Revenue $3,347,309  $3,347,309  $3,548,148  $3,725,555 $3,911,833  $4,107,424
Rate Revenue from Increase $200,839 $177,407 $186,278 $195,592 $205,371
Other Revenue
Sewer Penalties $121,000 $121,000 $121,000 $121,000 $121,000 $121,000
Pumped Waste Permits 35,300 36,359 36,359 36,359 36,359 36,359
Permit & Inspection Fees 1,000 1,000 1,000 1,000 1,000 1,000
Cleghorn State Reimbursement 120,000 120,000 120,000 120,000 120,000 120,000
Pilot Rock Camp Fee 7,800 7,800 7,800 7,800 7,800 7,800
Other Service Fees 200 200 200 200 200 200
Property Taxes® 1,385,900 1,399,759 1,413,757 1,427,894 1,442,173 1,456,595
Special Assessments 11,000 11,000 11,000 11,000 11,000 11,000
Delinquent Accounts Receivable® -16,900 -17,914 -18,810 -19,750 -20,738 -21,775
Delinquent AR Assessment’ 16,900 16,900 17,914 18,810 19,750 20,738
Grants and Aids 9,700 9,700 9,700 9,700 9,700 9,700
Interest Income 95,100 89,368 83,378 76,583 74,784 78,402
Other Incomes $300 $300 $300 $300 $300 $300
Total Revenues 55,134,609 $5,343,620 55,529,153 55,722,728 §5,930,753  $6,154,114
Expenses
Operating Expenses $4,048,206  $4,249,653 54,439,513  $4,578,562 $4,722,076 54,870,203
SRF Loan’ 0 0 454,554 454,554 454,554 454,554
New Debt Service 0 0 0 161,000 322,000 468,000
Cash Funded Capital $992,600 $1,693,000 51,314,575 $708,512 $70,323 $198,017
Total Expenses 55,040,806 55,942,653 $6,208,642 55,902,628 55,568,952 $5,990,774
Net Revenues $93,803 -$599,033 -$679,489 -$179,900 $361,800 $163,340
Ending Reserve Balance $8,936,803 $8,337,770 $7,658,281 $7,478,381 57,840,181  $8,003,521
Debt Coverage Ratio {New Debt Minimum 1.3) 2.40 1.86 1.56 1.39
" Debt to begin repayment in 2025 at a 0.9% interest rate for 30 years.
“ Delinquent Accounts Receivable based on prior year delinquencies.
* Projected property tax escalation 1% per year
Capital Funding Assumptions FY 23-24 FY 24-25 FY 25-26 FY 26-27 FY 27-28 FY 28-29
Capital Revenues
Use of Debt Proceeds $2,000,000  $3,000,000  $3,000,000
Cash Funded Capital $992,600 $1,693,000 51,314,575 $708,512 $70,323 $198,017
Total Capital Revenue $992,600 $1,693,000 $1,314,575 $2,708,512 $3,070,323  $3,198,017
Total Capital Expenditures $992,600 $1,693,000 $1,314,575 $2,708,512 53,070,323  $3,198,017
New Financing Assumptions FY 23-24 FY 24-25 FY 25-26 FY 26-27 FY 27-28 FY 28-29
Net Proceeds Needed $5,000,000 $4,500,000
Repayment Term (yrs) 30 30
Interest Rate 4.5% 4.5%
Issuance and Underwriting Cost $250,000 $250,000
Total Debt Issue Size $5,250,000 $4,750,000
Prorated Debt Service Payment - Current Yr. Only $161,000 $146,000
Annual Debt Service Payment (rounded) $322,000 $292,000
Total Proposed Annual Water Debt Service S0 50 5161,000 5322,000 468,000




Table 4

Crestline SD - Draft Wastewater Rate !
Cash Flow Projection

Scenario 1: Fund Delayed Master Plan

Cashflow FY 29-30 FY 30-31 FY 31-32 FY 32-33 FY 33-34
Beginning Reserve Balance $8,003,521 $8,064,529 $6,767,502 $6,715,895 $7,292,277
Revenues
Sewer Rate Revenue
Rate Revenue Increase 6.5% 6.5% 6.5% 6.5% 6.5%
Current Rate Revenue 54,312,796 $4,593,127 $4,891,681 $5,209,640 $5,548,266
Rate Revenue from Increase 280,332 298,553 317,959 338,627 360,637
Other Revenue
Sewer Penalties $121,000 $121,000 $121,000 $121,000 $121,000
Pumped Waste Permits 36,359 36,359 36,359 36,359 36,359
Permit & Inspection Fees 1,000 1,000 1,000 1,000 1,000
Cleghorn State Reimbursement 120,000 120,000 120,000 120,000 120,000
Pilot Rock Camp Fee 7,800 7,800 7,800 7,800 7,800
Other Service Fees 200 200 200 200 200
Property Taxes® 1,471,161 1,485,872 1,500,731 1,515,738 1,530,896
Special Assessments 11,000 11,000 11,000 11,000 11,000
Delinquent Accounts Receivable? -23,190 -24,697 -26,303 -28,012 -29,833
Delinquent AR Assessment’ 21,775 23,190 24,697 26,303 28,012
Grants and Aids 9,700 9,700 9,700 9,700 9,700
Interest Income 80,035 80,645 67,675 67,159 72,923
Other Incomes $300 $300 $300 $300 $300
Total Revenues 56,450,267 56,764,050 57,083,800 57,436,813 57,818,261
Expenses
Operating Expenses $5,023,097 $5,180,917 $5,343,828 $5,512,001 $5,685,612
SRF Loan' 454,554 454,554 454,554 454,554 454,554
New Debt Service 614,000 614,000 614,000 884,000 1,154,000
Cash Funded Capital $297,608 $1,811,606 $723,024 $9,875 $525,171
Total Expenses 56,389,259 58,061,077 57,135,407 56,860,430 57,819,338
Net Revenues $61,008 -$1,297,027 -$51,607 $576,383 -$1,076
Ending Reserve Balance $8,064,529 $6,767,502 $6,715,895 $7,292,277 $7,291,201
Debt Coverage Ratio (New Debt Minimum 1.3) 1.34 1.48 1.63 1.44 1.33
" Debt to begin repayment in 2025 at a 0.9% in
“ Delinquent Accounts Receivable based on pri
* Projected property tax escalation 1% per yea
Capital Funding Assumptions FY 29-30 FY 30-31 FY 31-32 FY 32-33 FY 33-34
Capital Revenues
Use of Debt Proceeds $1,500,000 $4,500,000 $4,000,000
Cash Funded Capital $297,608 $1,811,606 $723,024 $9,875 $525,171
Total Capital Revenue $1,797,608 $1,811,606 $723,024 $4,509,875 $4,525,171
Total Capital Expenditures $1,797,608 $1,811,606 $723,024 $4,509,875 $4,525,171
New Financing Assumptions FY 29-30 FY 30-31 FY 31-32 FY 32-33 FY 33-34
Net Proceeds Needed $8,500,000
Repayment Term (yrs) 30
Interest Rate 4.5%
Issuance and Underwriting Cost $300,000
Total Debt Issue Size $8,800,000
Prorated Debt Service Payment - Current Yr. $270,000
Annual Debt Service Payment (rounded) $540,000
Total Proposed Annual Water Debt Service 5614,000 $614,000 5614,000 5884,000 51,154,000
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Table 5

Crestline SD - Draft Wastewater Rate Study
Recommended Rates

Scenario 1: Fund Delayed Master Plan

Monthly Wastewater Rates FY 23-24 FY 24-25 FY 25-26 FY 26-27 FY 27-28 FY 28-29

Existing Proposed Proposed Proposed Proposed Proposed

Fixed Charge Per EDU $52.82 $55.99 $58.79 $61.73 $64.82 $68.06




